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On the following measure: 
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Chair Takumi and Members of the Committee: 

 My name is Michael Pang, and I am the Chairperson of the Real Estate 

Commission (Commission).  The Commission supports this bill. 

 The purpose of this bill is to allow developers whose condominium property 

regimes were issued an effective date pursuant to now-repealed Hawaii Revised 

Statutes (HRS) sections 514A-40 and 514A-41 an additional year to update their 

public reports, by amending section 45 of Act 181, Session Laws of Hawaii 2017, to 

extend the "safe harbor" of the Act. 

 Since the passage of Act 181, the Commission has been made aware of 

some, usually smaller, condominium projects that were unable to meet the Act’s 

deadline of December 31, 2018, for an automatic transfer of active and accurate 

projects to HRS chapter 514B, due to a lack of time, resources, necessary 

professionals, and/or natural disasters.  By reviving certain salient sections of 

repealed HRS chapter 514A, these developers would have an opportunity to update 

their public reports without revising any of the governing documents and by meeting 

certain criteria.  The Commission does not anticipate any adverse effect from 

allowing these developers additional time to comply.  This bill also makes clear that 

those projects that met the December 31, 2018, deadline transitioned via the Act’s 

"safe harbor." 

 Thank you for the opportunity to testify on this bill. 
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Richard Emery Associa Support Yes 

 
 
Comments:  

This Bill reasonably allows developers additional time to come into compliance with the 
repeal of HRS 514B. 
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Comments:  

Dear Representative Takumi, Chair, Representative Ichiyama, Vice Chair, and 
Members of the Committee: 

I support S.B. 552 and urge the committee to pass it. 

Sincerely, 

M. Anne Anderson 
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Comments:  
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